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Marketing collateral that
supports business
development, strengthens
brand consistency, and
equips your team with the
tools needed to effectively
communicate your value.

9 CEDAR PARK, TX === 10,000 SF

pCt
Brewery & Bar
a Key Takeaways
3 ey Ao R B O A 10,000 SF ground-up restaurant, brewery, and
g verage rental rates rise . . . N
é + Net absorption turns negative, remains positive YTD | house deslgned to be a VIbrant Soclal hub. Thls $6

+ Construction levels low

llion project features modern craftsmanship and
Xpansive outdoor spaces, creating the ultimate

* Leasing activity slows QoQ

Under 0 Overall Class A Asking gathering place for great food, craft brews, and
Vacancy Rate v Net Absorption W ? Construction v Lease Rates (FSG) A . .
é;}} 14.4%  orosr Upuﬂ[l (62.8K) s rorecsst ﬁg 56.7Ksp rorast  I=> $35.68  rors community connections.
v A v A
Highlights
The Woodlands office submarket’s vacancy rate increased 40 basis points to 14.4% from 14.0% in Q2 2023, but it is still below

the vacancy rate for both the Central Business District and the Greater Houston Area. Average asking rental rates have increased
the last two quarters, currently at $30.18 per square foot from $29.82 in the second quarter. The average Class A rental rate rose
slightly to $35.68 per square foot from $35.56 in Q2 2023. Net absorption registered a loss for the first time since Q2 2021 with

a negative absorption of 62,753 square feet, but year-to-date is a positive 224,643 square feet. Leasing activity also slowed this
quarter after notable activity the prior quarter, with the second-quarter activity accounting for more than 68% of the 827,000

square feet leased year-to-date. No buildings delivered during the last two quarters, but two buildings are under construction. J O S E I H
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AT SUMMIT CONSTRUCTION

At Summit Properties, clients can feel confident knowing we advocate for their
i:success and work behind the scenes to support their goals. Our growth through
iepeat partnerships reflects our people-first approach and dedicated team. We
mplify the construction process by anticipating needs and proactively solving
challenges, delivering a seamless experience so our partners can stay focused on
growing their business.
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